




AFFIDAVIT OF PUBLICATION
STATE OF COLORADO
COUNTY OF El Paso

I, Lorre Cosgrove, being first duly sworn, deposes and says that she is 

the Legal Sales Representative of The Colorado Springs Gazette, LLC., 

a corporation, the publishers of a daily/weekly public newspapers, which 

is printed and published daily/weekly in whole in the County of El Paso, 

and the State of Colorado, and which is called Colorado Springs Gazette; 

that a notice of which the annexed is an exact copy, cut from said news-

paper, was published in the regular and entire editions of said newspaper 

1 time(s) to wit 11/01/2024

That said newspaper has been published continuously and uninterrupt-

edly in said County of El Paso for a period of at least six consecutive 

months next prior to the first issue thereof containing this notice; that 

said newspaper has a general circulation and that it has been admitted to 

the United States mails as second-class matter under the provisions of 

the Act of March 3, 1879 and any amendment thereof, and is a news-

paper duly qualified for the printing of legal notices and advertisement 

within the meaning of the laws of the State of Colorado.

____________________________________________
Lorre Cosgrove
Sales Center Agent

Subscribed and sworn to me this 11/04/2024, at said City of Colorado 

Springs, El Paso County, Colorado.

My commission expires June 23, 2026.

____________________________________________
Karen Hogan
Notary Public

The Gazette

Document Authentication Number
20224024441-207334











Willow Springs Ranch Metro District 
2025 Budget

Budget Message/Summary of Assumptions

Attached is a copy of the forecasted budget of revenue, expenditures, and fund balances for the 
2025 Budget for Willow Springs Ranch Metropolitan District (the District).
 
The District has adopted a General Fund, Debt Service Fund, and a Project Fund.   
 
The budgets utilize the modified accrual basis of accounting and have been adopted after proper 
notification and a public hearing thereon. 
 
Services Provided 
The District, a quasi-municipal corporation and political subdivision of the State of Colorado, 
was organized by order and decree of the District Court for El Paso County.  The District 
operates under a Service Plan approved by El Paso County.  The Service Plan was amended and 
approved by the Town of Monument on September 19, 2022, to increase the debt limit from 
$10,000,000 to $30,000,000 to permit the District to finance the cost of Public Improvements 
required by residential development. The District refinanced its 2019 Bonds in 2024.  The Series 
2024A Bonds are $11,700,000 and Series 2024B Bonds are $3,436,000. 
 
The District was organized to provide financing, acquisition, construction, and installation of 
public infrastructure as contemplated in the Service Plan to support the needs of a new 
development planned primarily for residential uses.  The District’s service area is located entirely 
within El Paso County, Colorado. 
 
Revenue 
The District completed the infrastructure for 372 homes and has sold all the lots to DR Horton, 
Aspen View, and Richmond Homes.  Total home sales as of 12/31/2024 were at 86% based on a 
total of 399.  WSRMD Filing 2 of the project has final plat approval, that includes the remaining 
27 lots, is scheduled to be completed in 2025.  The operating and administrative expenditures for 
2025 are expected to be funded through allocated property taxes.  

Expenditures
Administrative expenditures include the services necessary to maintain the District’s 
administrative viability such as legal, accounting, insurance, meeting expenses and other 
administrative needs.








